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Chartered Aceountanfs

Independent Auditor's Report on the financial results of Gian Life Care Limited
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

To,
The Board of Directors,
Gian Life Care Limited, Kanpur

Opinion & Conclusion

We have audited the yearly financial results for the year ended March 3l, ZO2O includedin the accompanying Statement of Financial Results for the half year and year ended
March 3L,2o2o of Gian Life Care Limited (the Company) attached herewith, beingsubmitted by the company pursuant to the iequirement of negulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations , ZO1S

Our opinion is qualified for
1) Gratrlty Lia6itity and Leave Encashment Liability is not provided for in thebooks of accounts of the Company and is thus not in accordance withAccounting Standard 15 on "Employee Benefits" issued by the Institute ofChartered Accountants of India.

2) According to section 27 of The compan-ies oga, zol3, dcompany shall not, atany time, vary the terms of a co_ntract referred io in tire plosfiectus or objectsfor which the prospectus was issued, except subject to the approval if , orexcept subject to an authotiity given by the company in general meeting by wayof special resolution. -

The Company has so far not spent the proceeds coltected from its Ipo on theproposed objects of the IPo. The Company is thus not in co-pliance with aboveand thus calls for statement of deviation br variation ,r p". t"nulations 32(1),32(2) and 32(3) of the sEBr (Listing obligations and oistlosure Requirements)Regulations,2Ol5 ('SEBI LODR Regutations,) | ' --l

Subject to above

In our opinion and to the best of our information and according to the explanations givento us these financial results:

(i)the accounts are presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing obligations and Disclosure Requirements) Regulations , 2o!5 in thisregard; and

(ii) the financial. resu.lts .girg a true and fair view in conformity of the recognition andmeasurement principles in the'applicable Accounting Standards of the state of affairs ofthe company of the net profit and other c6mpier,ensive income and financialinformation for the year ended 31't March,2o2o. 
errr'Yv rrrrvL'

Basis for Opin ion

we conducted our audit of the financial'resurts
[SAs] specified under section t43 (10) of the
under those standards are further described inlandFinancialresuttssectionofourreport.

in accordance witti the auditing standards
Companies Act, 2013. Our responsibilities
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Chartered Accou ntafits

, (2)

we are independent sf thre company il ?S.ordance 
of the code of Ethics issued by the

Institute of chantered Accountants of India together with the ethical requirements that

are relevant to our audit of the financial itatements under'th1 provisions of the

companies Act zoL3 and ttre rules there under and we have fulfilled our ethical

responsibilities in accordance. with tfrgr: requiremgnjs .and 
code of ethics. we believe

that the audit evidence we have obtained is sufficient and appropriate to provide a

reasonable basis for our oPinion

Emphasis of matter
covid-1g has put significant accounting and auditing challenges due to the Government's

restrictions imposed during the lock?own for salety concerns. we lrave performed

alternate audit procedures based on documents and lnformation made available and

relied upon by us. we have also relied on the Internal Audit conducted by Rajiv Girdhar

& co., chartered Accountants Kanpur for the year ended 31't March 2020 whilst forming

our opinion

covid rmpact rn view of the highly uncertain economic environrnent, a

definitive assessment of the impaft bn the subsequent periods is highly

dependent on the circumstances, as they evolve. i .

Oui conclusion is not modified in respect of this matter'

Responsibilities of the Management for the Financial Results

The company,s management and the Board of Directors is res-ponsible with respect to

the preparation of theses financial results that give a.true and fair view of the net profit

and other comprehensive income and other financial information of the company in

accordance with the u..ornting principles generally accepted in India, including the

accounting standards prescribed under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the company and for preventing .and 
detecting

frauds and other irregulirities, selection and application of appropriate accounting

pori.i"r, making judgements ahd estimates that are reasonable and prudent and design,

irnplementation inO maintenance of adequate internal financial controls that were

operating erFectivety for ensuring the accuracy gnd completeness of the accounting

records relevant to the preparation and presentation of the financial results that give a

true and fair view a44,argfree-.f{o* material misstatement, whether due to fraud or

error. 
"\

In preparing the financial results, the Board of Directors is responsible for assessing the

company,s !bility to continue as a Gging concern, disclosing as applicable, matters

relating to going concern and using the going concern basis of accounting unless the

Board of Directors either intends liqui(ate the company or to cease the operations, or

has no realistic alternative but to do s/'

Those tsoard of Directors are alsgrresponsible for overseeing

reporting Process. ../
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Chartered Accou ntanfs

(3)

Auditor's responsibility for the audit of the Financial Results

our objective is to obtain reasonabre assurance about whether the financial results as a

whore are free from materiar misstatement, *t',"t1',"r dr,., to f-3u-!€r error and to issue

an Auditor,s Report that includes our opinitn'. Reasonabie assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with the sAs

will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in t]re. aggregate, they could

reasonably be expected !o initrun.e the 
".fnornic 

decisions of the users taken on the

basis of the financial results'

As part of an audit in accordance with sA?l we :.T"f:ir" 
professionar judgement and

iii[i.i. pror"rrional sceptilism throughout the audit' We also

Identify and assess risks of material misstatement of the financial results,

whether due t; fraud or due to error, design and perform audit procedures

responsive to those risks, and obtain audi[ evidence that is sufficient and

appropriate to piovide a-basis for our opinion. The risk of not detecting a material

misstatement resulting fromlraud is higher than for one resulting from error, as

fraud may invorve collusion, forgery, intentional omissions, misrepresentations or

the override of internal control'
obtain an understanding of internar contror releyant to the audit in order to

design audit procedures ihat are appropriate in the circumstances. Under section

143 (3)(i) of the companies Act 20ie *" are also responsible for expressing our

opinion on whether the company has adequate internal financial control systems

in pi"." and the operating efiectiveness of such gontrols'

Evaruate the appropriateness of accounting poricies. used and the reasonableness

of accounting;"irnut"t and related-disclosures made PY 'unagement'
conclude on the appropriateness of. management and. Board of Directors, use of

the Going conlurn, 
'uutir of accounting uno- based on the audit evilgnce o.btained,

whether a material uncertainty existi related to events or con.ditions that may

cast significant doubt o!-r the company's ability to continue as a. Going concern. If

we conclude that a material uncertainty exists, we are required to draw attention

in our Auditors Report to tlre r"tut"o disclosures in the financial results or, if such

disclosures are inadequate to modify glr opinion. our conclusions are based on

the audit evidenie obtained up to the date of our Auditors Report'

Evaluate the overall presentation, structure and content of the financial results,

including the disclosures, and. whether the financial , results r:epresent the

underlying transactions and events in a manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the financial results to

express an opinion on the financial results. we are responsible for.the direction,

supervision and performance of the audit of financial information of such entities

included in ir-,L'financial results. We remain solely responsible for our audit

opinion
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Chartered Accou ntants

For P.D.Dalal & Co.,
Cha rtetedAccounta nts
Fi rTrf Re g i stra t i o n-l$.s. L 0 20 47 W

e'- \

(Aashish S. Kakaria) \,\Partner \ \
\lembership No.102915 \
uNw : 2oto291 sAAAADt_ssgb

Place: Mumbai \

Date :31't July, 2O2O
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(4)

s) Communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significail audit findings,
including any significant deficiencies in internal'controt thai we identify during jui
audit. - .t

Provided those charged with governance with a statement that we have compliedwith relevant ethical requirements regarding independence, and to communi.uiu
with them all relationships and other matteis tha[ may r."uronuUlv ne tf,"rgl-,ii"
bear on our independence, where applicable, related safeguards.
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